2009 Insurance Coverage Renewal

Property & Public Liability Trust Fund

Renewal of City’s InsuranceCoverage
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Property and Public Liability
Trust Fund

= Funded by City General Fund

s Disbursements include:
. Liability claims and cases
. Attorneys fees and Litigation Costs
. Insurance Premiums
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[nsurance Premium Costs
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Liability Claims and Cases Paid

$4,000,000
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* The increases in these years are due, primarily, lo one case in each year which resulted in a significant scttlement.
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Insurance Coverage Renewal

= Excess Liability
= Property

s Aviation
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.Excess Liability Insurance

Insurance coverage above the City’s SIR
(self-insured retention)

= Current coverage
. City’s SIR - $2 million
. Excess coverage - $35 million
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: .. Recommendation

= Obtain quotes with the following variables:
. SIR - $2 million |
. Policy limit (per occurrence)
. $35 million
. $45 million
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Property Insurance

= City has approximately $730 million in
property assets.

= Current Coverage

. $50,000 deductible
. $200 million (per occurrence)
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Recommendation

= Obtain quotes with the following variables:
. Deductible
. $50,000
- $100,000
. Policy limit (per occurrence)
- $250 million
- $300 million
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= Ajrport liability insurance covers third-party
liability claims arising from airport operations.

= Current coverage
. $0 deductible

. $50 million (per occurrence)
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.Recommendation

" bbtain quotes with the following variables:
. Deductible
$0
. Policy limits (per occurrence)
.« $50 million
~« $100 million
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Aircraft Hull and Liabil[ExInsurance

. Aircraft hull insurance covers the City’s
aircraft and equipment for property
damage loss.

. Aircraft liability insurance covers third
party liability claims arising from aircraft
operations.

{51 j0 71 abey) 1 wewyoeny

800Z 'L} Jequisidag
ucIssag Apnis



Aircraft Hull & Liability Insurance

Current coverage

Aircraft Hull

Deductible
$25,000 (in motion)
$1,000 (not in motion)

Policy limits (per occ.)
Stated value of aircraft

Aircraft Liability
Deductible

$0

Policy limits (per occ.)
$50 million
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. Recommendation

Obtain quotes with the following variables:

Aircraft Hull Aircraft Liability

Deductible Deductible
$25,000 (in motion) | $0
$1,000 (not in motion)

Policy limits (per occ.) Policy limits (per occ.)
Stated value of aircraft $50 million

$100 million
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Study Session
September 17, 2009
Attachment 1 {Page 15 of 15)

=« QUESTIONS?




